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IJ�KLM�JNOPQRJM�KPN�SJPT�UVL�KW�
XJYLKJRV�KWM�ZV[VQRVM;�\JUL[]�KP�
^L3XW[LVRP� _J`LP^LUa� KWM�
UPL[aKWKVM� +� bc� deIfge	� h�
J_LK`P_i�KPN�_J`LP^LUPT�UVL�JQj�
_`PYk_LUjM� ^LVOl\VXJ� VNKa� KP�
a[PXV� J_JL^i� W� ZV[VQRV� +� W�
Z`PYK]KLYY]� XVM;� JR[VL� KP� eJ`a�
mVKVnTQLP;� W� oUl_W;� UVL� KP�
dLX][L� KWM� YkKW`RVM� XVM	� h�
ZV[VQRV� _][KPKJ� XJYLKJTJL� QLV�
aOPNM� XVM� YKP[� pLa�UVL�SJa�KWM�
_PN�XVM�^R[JL�^T[VXW�UVL�q]``PM�
YKW[�UVqWXJ`L[i�rki�XVM	�

bP� dLX][L� qV� _J`LlsJL� J_RUVL`V�
]`q`V� V_a� KP[� eJ`lV;� KP[�
_`aJ^`P� UVL� V_taOPNM� KPNM�
JUUOWYLVYKLUPTM� P`QV[LYXPTM	�
SV� lsJL� WXJ`POaQLP� Kk[�
UPL[PKLUj[� JU^WOjYJk[� a_PN�
qV� UVKVQ`]nP[KVL� aOV� KV�
XNYKi`LV� +� uV_KRYJLM;� Q]XPL;�
s`RYXVKV;�V``Vuj[JM;�UKO	��

vlKPM� W� JUUOWYRV� XVM� JP`K]rJL�
UVL� OVX_`jM� _V[WQN`RrJL� KV�
_J[i[KV� s`a[LV� KWM� L^`TYJjM�
KWM	� f`sRYVXJ� KP[� JP`KVYKLUa�
UTUOP� KP� sJLXj[V� aKV[� lQL[V[�
KV� V_PUVON_Ki`LV� KPN� dVu]`PN�
KW[�� W�vJu`PNV`RPN��88.	�IlYV�
YKW[� UV`^L]� KPN� sJLXj[V;� UVL�
_ J ` _ V K j [ K V M � _ ] [ k � YK P�
_VQkXl[P� sLa[L;� J[P`RKJM;�
Q[kYKPR;� UVL� nLOlOOW[JM�
_`P_P`JNPXl[k[� KPN� eJ`lkM;�

K k [ � L J ` P w V O K j [ ; � K k [�
LJ`P_VR^k[;�UVL�KWM�sP`k^RVM�XJ�
X J Q ] O W � N _ J ` W n ] [ J L V�
JOLK][JNYV[� V_a� KW[� JUUOWYRV�
Xls`L�KW[�JRYP^P�KPN�mPL[PKLUPT�
ml[K`PN�a_PN�lQL[V[�P�fQLVYXaM�
U V L � K V � f _ P U V O N _ K i ` L V�
KPNdVu]`PN	�

mVK] � KW[ � mN`LVUi � Kk [�
IN`Pna`k[;� -� IVxPN� �88.;� P�
oJuVYXLaKVKPM� f`sLJ_RYUP_PM�
f X J ` L U i M � U 	 � y W X i K ` L P M�
J_LYUlnKWUJ� KW[� UPL[aKWK]� XVM�
UVL� JKlOJYJ� KW[� f`sLJ`VKLUi�
S J R V � d J L K P N ` Q R V 	 � c�
oJuVYXLaKVKPM� JNOaQWYJ� KP�
_PRX[LP[� UVL� JNsiqWUJ� z`a[LV�
ZPOO];�YKJnV[PXl[V�XJ�XJQ]OJM�
^`VYKW`LaKWKJM� UVL� _`Pa^PNM�
YKP� XlOOP[	� IJK]� KW� SJRV�
dJLKPN`QRV;� P� oJuVYXLaKVKPM�
YN[P^JNaXJ[PM� V_a� KPNM�
^LVUa[PNM� ZV[KJOJiXk[� UVL�
gVqV[ViO� lOVuJ� Xl`PM� YKP�
{P`KVYKLUa� |JTXV�_PN�_V`lqJYJ�
KP� {UUOWYLVYKLUa� oNXuPTOLP�
_`PM� KLXi[� KPN	� mVK]� KW�
^ L ] `U J LV � KP N � Q J TXV KP M ;�
KLXiqWUV[� PL� KlYYJ`LM� L^`TK`LJM�
K W M � v L O P _ K j s P N � _ P N�
J`Q]YKWUV[� XJ� riOP� UVL�
VNKV_]`[WYW� +� PL� UN`RJMC� }Pr�
dPxrPN;� gKVRrW� Ik`VxKW;�
fOJ\][^`V� Z]__V;� UVL� ~[[V�
ZJXJ[R^W	� h� vLOa_KksPM� l^kYJ�
KLXWKLU]� J[^JLUKLU]� YKLM� UN`RJM�
JUn`]rP[KVM� JNQ[kXPYT[W� UVL�

l_VL[P�QLV�KV�l`QV�KPNM	�

h� {_LK`P_i� Kk[� _J[i[KV�
s`a[k[;� _`aYnVKV� lYKJLOJ�
VLKiYJLM� QLV� KW� ^iOkYW�
YNXXJKPsiM� YKP� f[VX[WYKLUa�
dJTUkXV� _PN� qV� UNUOPnP`iYJL�
UVK]� KP� {_RYWXP� yJR_[P� XJK]�
zP`PT� _PN� qV� _`VQXVKP_PLWqJR�
KP� o]uuVKP;� �5� gPJXu`RPN�
�88.	��

h�J_LK`P_i�J`Q]rJKVL�VUPT`VYKV�
Q L V � K W [ � J _ L K N s R V � K P N�
dJNUjXVKPM	� oVM� _V`VUVOPTXJ�
qJ`X]�[V�u]OJKJ�KLM�VQQJORJM�UVL�
KLM� JNslM� YVM� YKP� dJTUkXV� UVL�
JO]KJ� aOPL;� PLUPQJ[JLVUjM;� YKP�
sP`a� [V� QLP`K]YPNXJ� XVrR� KV�
_J[i[KV� s`a[LV� KWM� JUUOWYRVM�
XVM	��

bJOJNKVRkM;� YVM� _V`VUVOj� [V�
JUUOWYL]rJYKJ� PLUPQJ[JLVUjM�
U V K ] � K W � ^ L ] ` U J L V � K P N�
UVOPUVL`LPT	� cL� UVOPUVL`L[lM�
j`JM� \JUL[PT[� �/� ePN[RPN� UVL�
KJOJLj[PN[� �-� oJ_KJXu`RPN	�
mVK]� KLM� UVOPUVL`L[lM� j`JM;� P�
a`q`PM�V`sRrJL�YKLM�/�UVL�W�SJRV�
dJLKPN`QRV� YKLM� .C�0	� Z][KPKJ�
[V� qNX]YKJ� KP� YPna� OaQP� +� h�
cemc|{g{ef�Zcp�Z}co{pz{bfe�
If•e;� Zfgbf� I{g{e� If•e� mfe�
{g€I{gh	�

Z`PY_VqiYKJ� [V� JRYKJ� J[� K]\JL�
XJ � KLM� PLUP[PXLUlM� YVM�
N _ P s ` J j Y J L M � _ ` P M � K W [�

JUUOWYRV[	�•OPL�XVM�Q[k`RrPNXJ�
_ k M� N_ ] ` s JL � _ V Q Ua YXLV�
PLUP[PXLUi� U`RYW	� {[� KPTKPLM�
aXkM;� _`PY_VqiYKJ� [V� UV[JKl�
KP� UVOTKJ`P� ^N[VKa� PNKkYjYKJ�
W� JUUOWYRV� [V� X_P`JR� [V�
YN[JsRYJL� V^L]UP_V� aOV� KV�
wNsPnJOi� _`PQ`]XXVK]� KWM	�
Z][KPKJ� [V� ^P\]rPNXJ� KP�
ZV[]QLP[�a[PXV�KPN�SJPT‚�

oVM� JTsPXVL� POawNsV� mfdc�
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fQV_WKPR�nROPL�UVL�J[P`RKJM;�

IJK]� KP[� JP`KVYXa� KWM� f[VYK]YJkM� KPN�
mN`RPN;� lsPNXJ� _LV� X_JL� YKW[� _V[lXP`nW�
J_Psi� KPN� mVOPUVL`LPT	� SJ`XlM� JNsV`LYKRJM�
JUKJR[P[KJ� YJ� aOPNM� aYPNM� uPiqWYV[� UVK]� KW�
^L]`UJLV�KWM� IJQ]OWM� {u^PX]^VM	�ZPOOPR�V_a�
YVM� i`qVKJ� YKW[� JUUOWYRV� UVK]� KW� ^L]`UJLV�
VNKiM� KWM� YWXV[KLUiM� _[JNXVKLUiM� _J`La^PN�
UVL� qV� iqJOV� [V� rWKiYk� V_a� aOPNM� YVM� [V�
YN[JsRYJKJ� [V� JUUOWYL]rJYKJ�UVK]�KW�^L]`UJLV�
KPN� UVOPUVL`LPT� UVL� KPN� N_POPR_PN� KWM�
s`P[L]M	��

dPL_a[;� lnKVYJ� \V[]� P� UVL`aM� QLV� KP� JKiYLP�
{OOW[LUa�ZV[WQT`L�_PN�qV�O]uJL�Xl`PM�YKLM��8�
XJ��-�fNQPTYKPN	�IJ�VNKi�KW[�JNUVL`RV;�qlOk�
[V� YVM� _`PYUVOlYk� aOPNM� KPNM� J[P`RKJM;� UVL�
JL^LU]� VNKPTM� _PN� ^J[� lsPN[� YNXXJKlsJL� _PKl�
_`L[;�YKP�_LP�YN[V`_VYKLUa�ZV[WQT`L�KWM�glVM�
pa`UWM‚� {Qj� _`PYk_LU]� u
XuV`^RrPXVL� XJ�
J`kKiYJLM� YsJKLU]� XJ� KP� ZV[WQT`L� aKV[� P�
UaYXPM� XVqVR[JL� aKL� JRXVL� JOOW[LUiM�
UVKVQkQiM	� ZV`PXPRkM;� KP� Q`VnJRP� KWM�
JUUOWYRVM� OVXu][JL� KWOJnk[iXVKV� UVK]� KW�
^L]`UJLV� KWM� s`P[L]M� YsJKLU]� XJ� KLM�
WXJ`PXW[RJM� KPN� ZV[WQN`LPT	� m]KL� _PN�
\JUR[WYJ�YV[� l[V�XLU`a�_LU3[LU�KWM�JUUOWYRVM;�
_][k� V_a� -0� s`a[LV� _`L[;� lsJL� _LV� QR[JL� l[V�
V_a� KV� _LP� YWXV[KLU]� QJQP[aKV� KWM� _J`LPsiM�
KPN�ZP`K�+�brlnnJ`YP[	�h�JqJOP[KLUi�J`QVYRV�
YVM� YKP� ZV[WQT`L� JR[VL� XLV� UVKV_OWUKLUi�
JNUVL`RV�QLV�[V�N_PYKW`R\JKJ�KW[�JUUOWYRV	��

{R[VL� _`VQXVKLU]� V\LPqVTXVYKP� [V� uOl_JL�
UV[JRM� _kM� aOPL� PL� JqJOP[KlM;� XLU`PR� UVL�
XJQ]OPL;� V_a� UPL[PT� YN[JLYnl`PN[� KW[� j`V�
KPNM�UVL�KV�KVOl[KV�KPNM�QLV�KW[�J_LKNsRV�KPN�
JKiYLPN�VQj[V�QLV�KW�YNQUl[K`kYW�s`WX]Kk[	�
fM� XW[� \Js[]XJ;� aKL� XJQ]OP� Xl`PM� KPN�

JLYP^iXVKPM�KWM�JUUOWYRVM� _`Pl`sJKVL� V_a�KP�
ZV[WQT`L;� QLtVNKa� UVL� JR[VL� l[VM� KaYP�
YWXV[KLUaM� _V`]QP[KVM� KWM� UPL[aKWK]M� XVM	�
bj`V� JR[VL� OPL_a[� P� UVL`aM� QLV� KV� XlOW� KWM�
JUUOWYRVM� XVM;� KLM� PLUPQl[JLlM� KPNM� UVL� KPNM�
nROPNM� VNKj[;� [V� l`qPN[� YJ� J_Vni� XVrR� XVM�
QLV� [V� X_P`lYPNXJ� aOPL� XVrR� [V� YN[JsRYPNXJ�
VNKi�KW[�_V`]^PYW	�c�z`iYKPM�}]_KWM�JR[VL�P�
J_LUJnVOiM� KWM� J_LK`P_iM� QLV� KP� nJKL[a� lKPM�
�88.;� UVL� KP[� JNsV`LYKj� qJ`X]� QLV� KW[�
VnPYRkYW� UVL� KW� YUOW`i� ^PNOJL]� KPN� Xls`L�
Kj`V	��

yJ[� lsJL�YWXVYRV� V[� JRYKJ� [lP�XlOPM� i� _VOLaM�
J[P`RKWM�_PN�Kj`V�qlOJKJ�[V�l`qJKJ�UP[K]�XVM�
UVL�[V�XVM�uPWqiYJKJ	�bP�Xa[P�_PN�s`JL]rJKVL�
[V� U][JKJ� JR[VL� [V� J_LUPL[k[iYJKJ� XJ� JXl[V;�
KP[� z`iYKP;� i� KP� Q`VnJRP� KWM� JUUOWYRVM	� bV�
KWOlnk[]�XVM�JR[VL�=,-�>�54-38/.5�UVL�=,-�>�
54-38/�.	� fM� XW[� \Js[]XJ� aKL� U]_PLJM� nP`lM�
qV� _`l_JL� [V� qNYL]YJL� ORQP� s`a[P� V_a� KW�
^PNOJL]� KPN� P� UVql[VM� QLV� [V� uPWqiYJL� YKW[�
_`PJKPLXVYRV	� Z`l_JL� [V� JRXVYKJ� lKPLXPL� [V�
V[PR\PNXJ� aYP� KP� ^N[VKa[� [k`RKJ`V� QLVKR� P�
UaYXPM�lsJL�i^W�V`sRYJL�[V�YNQUJ[K`j[JKVL‚�

blOPM;�qlOk�[V�JNsWqj�YJ�aOPNM�YVM�[V�lsJKJ�
l[V� N_l`PsP� UVOPUVR`L� XJ� V`UJKi� nNYLUi� UVL�
_[JNXVKLUi� \JUPT`VYW;� UVqjM� J_RYWM� UVL� [V�
l`sJYKJ� YKW[� JUUOWYRV� KVUKLU]	� fM�
^PNOlwPNXJ� aOPL� XVrR� QLV� KW[� J_LKNsRV� KPN�
{KiYLPN� ZV[WQN`LPT� UVL� KW[� V[P^LUi� _P`JRV�
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